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WEBSOFT:  LINES  OF  BUSINESS 


1 .  AOL  National  IPs. 

Description 

•  Websoft  commits  to  servicing  25  AOL  national  IPs  as  top-priority  clients,  with 
rollout  as  follows:  5  by  April  1995,  10  by  June  1995,  and  25  by  August  1995. 

•  Websoft  provides  these  IPs  with  a  10%  discount  below  normal,  full  freight 
charges, 

•  AOL  may  choose  to  subsidize  or  absorb  the  cost  of  building  a  website, 
depending  on  its  arrangement  with  an  IP.  AOL  further  may  conclude  whatever 
financial  arrangement  it  works  out  with  the  IP  (revenue  sharing,  etc). 

•  Websoft  places  some  designers  in  Vienna  for  purposes  of  executing  an 
integrated  HTML/RMP  editorial  concept.  Websoft/AOL  also  develop  joint 
sel  ling  pitch  to  promote  the  benefit  of  using  Websoft. 

•  While  most  national  IPs  will  be  very  large  clients,  some  may  be  small,  high- 
priority  ones  like  Greenhouse  clients. 

Business  Model 

•  This  is  a  standard  fee-for-service  business.  Websoft  should  calculate 
profession  time,  standard  overhead  burden,  and  expenses  in  developing  its 
pricing.  Any  special  deals  should  be  negotiated  by  the  AOL  Brand  with  the  B?. 

•  Rough  revenue  projections:  25  IPs  times  $100,000  per  IP  per  year  =  $2.5 
million.  If  the  cost  were  double  revenue  would  equal  $5  million. 

•  Fees  will  be  reimbursed  either  by  the  IP  or  by  AOL 

•  AOL  Technologies  will  host  the  websites  built  for  AOL  National  IPs,  unless 
these  IPs  prefer  a  different  arrangement.  Websoft  should  immediately  begin 
coordinating  with  AOL  Technologies  to  assure  adequate  capacity.  Websoft 
should  bill  AOL  Technologies  charges  at  cost  with  no  markup. 

•  Websoft  needs  to  be  aware  that  it  is  known  as  a  high-cost  provider  of  services. 
While  many  AOL  National  Accounts  may  need  expensive,  high-value-added 
SeiTice,  others  will  not.  Websoft  should  seek  ways  of  reducing  costs  for 
standard  packages  of  services. 


•  Websoft  should  immediately  begin  staffing  up  to  meet  this  need,  which  is 
critical  to  the  AOL  Brand. 

•  Websoft  should  immediately  develop  a  capability  document  and  a  standard 
proposal  template  that  AOL  General  Managers  can  use  to  initially  describe 
Websoft  to  IPs. 

•  Websoft  should  designate  a  Vice  President  for  AOL  Account  Management. 
This  person,  who  would  be  a  senior  Websoft  executive,  will  work  in  Vienna, 
accompany  AOL  GMs  on  sales  calls,  and  coordinate  execution  of  projects  with 
Websoft.  Websoft  should  also  have  in  Vienna  senior  design  personnel  to 
assure  coordination  with  AOL  producers  and  account  managers. 

High-revenue  potential  joint  ventures. 
Description 
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These  are  major  Webs  oft  accounts,  in  which  Websoft  performs  all  work  for 
little  or  no  up-front  payment,  in  exchange  for  a  significant  share  of 
downstream  revenues. 

Because  of  the  dependance  on  downstream  revenues  and  the  speculative 
nature  of  the  internet,  joint  ventures  should  only  be  done  when  a  thorough 
business  analysis  of  the  arrangement  shows  strongly  positive  payback  in  the 
face  of  a  steep  discount  rate  and  fully-burdened  costs. 
The  basic  joint  venture  proposition  is  the  following: 

JV  would  be  a  new  entity,  jointly  owned  by  Websoft  and  the  IP. 

IP  contributes  information,  and  agrees  to  update  this  information.  IP 

also  agrees  to  promote  the  site, 

Websoft  designs  and  builds  the  website,  and  contracts  with  AOL 
Technologies  to  host  the  website. 

Websoft  reaches  arrangements  with  AOL  Brand  and  ISC  to 

promote/feature  the  website. 
Any  joint  venture  requires  a  heavier  than  normal  commitment  of 
management  resources,  as  Websoft  will  be  focused  not  only  on  website 
design  and  implementation,  but  on  jointly  managing  the  website  as  a 
business. 

Becuase  of  the  risk  and  the  high  management  attention  required.  Websoft 
will  do  no  more  than  5-10  joint  ventures  in  1995. 

Business  Model 

Financial  model  constructed  builds  a  discounted  cash  flow  model, 
comparing  fully-loaded  Websoft  costs  to  projected  base  case  revenues. 
The  revenue  share  percentage  demanded  by  Websoft  would  vary  depending 
on  the  model.  Generally,  Websoft  should  aim  for  at  least  a  40%  annual  rate 
of  return.  Websoft  can  help  also  achieve  this  rate  of  return  by  including 
minimum  payments  and  up-front  fees. 
Websoft  would  assign  a  "product  manager"  to 

Assess  the  venture 

Negotiate  the  deal 

Interface  between  IP  and  designers  in  building  the  site 
Work  with  AOL,  ISC,  and  others  to  feature/promote  the  site 
Manage  the  business,  in  conjunction  with  an  IP 
Given  start-up  costs  of  $500k  -  $750k  per  joint  venture,  assume  capital 
requirements  of  $2. 5mm  to  $7, 5mm  to  fund  up  front  JV  costs. 

Implementation 

•  Websoft  should  immediately  hire  a  business  development  manager  to  negotiate 
and  evaluate  joint  ventures.  We  should  not  take  whatever  crosses  our  desks. 

•  We  should  flesh  out  a  joint  venture  template,  recognizing  that  each  deal  will 
vary.  The  template  would  follow  the  above  outline.  In  a  nutshell:  IP  provides 
the  content,  we  put  the  content  up  and  distribute  it.  We  share,  with  the  split 
based  on  the  value  each  party  brings  to  the  table. 

•  We  should  focus  on  three  initial  projects  and  assign  ♦maximum*  resources  to 
making  these  happen.  The  learning  from  these  will  significanly  help  us  down 
the  road. 

•  These  projects  should  take  priority  over  standard  fee-for-service  projects,  but 
not  over  AOL  IP  projects. 
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•    We  should  staff  up  with  the  expectation  of  5-10  deals.  Assume  one  product 
manager  for  each  two  deals. 
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Other  large  information  providers. 
Description 

•  Websoft  makes  standard  bids. 

•  In  cases  where  Websoft  concludes  there  is  revenue  upside,  Websoft  generally 
offers  the  option  of  discounting  the  service,  in  exchange  for  a  revenue  share, 

•  Websoft  can  mate  certain  promotional  commitments  on  behalf  of  ISC  and  the 
AOL/ISC  directory.  Websoft  can  make  introductions  to  the  AOL  brand  but 
cannot  commit  on  their  behalf 

Business  Model 

•  Business  model  is  the  same  as  WAIS 's  current  model 

•  WAIS/Websoft  should  aggressively  look  for  cost  savings  opportunities  and 
standardization  to  make  prices  more  competetive. 

Implementation 

•  Websoft  should  immediately  project  6- 12  month  demand  and  staff  accordingly. 

•  Websoft  should  aggressively  find  ways  to  standardize  and  simplify  projects  for 
IPs.  This  should  occur  through  every  step  of  the  process,  from  sales  to  follow- 
up. 
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AOL  Smaller  IPs. 

•  Websoft  cannot  service  these  accounts  through  its  standard  procedures, 

•  AOL/Websoft  need  to  decide  how  these  accounts  should  be  handled 

•  AOL  build  in-house  capacity. 

•  AOL  develop  certified  developers  program,  and  manage  this  closely, 

•  Websoft  develop  certified  developers  program  and  manage  this  closely. 

Business  Model 

Unclear,  AOL  Brand  is  looking  for  help.  The  best  short-term  solution  is  a  referral 
network  of  webbuilders  we  can  trust,  Another  option  is  to  provide  small  IPs  with  a 
kit  -  a  server,  authoring  tools,  and  some  templates.  One  option  is  that  Websoft 
assigns  a  3rd  party  developer  coordinator,  who  works  with  Ron  Dennis,  to  find 
and  interface  with  these  developers. 
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Penwick  &  West 


TELEPHONE 

FACSIMILE: 
(4t3)<J»«>-l4l7  >  (OtlS| 


A  LAW  PARTNCRSHIP  INCLU0INQ 
PROFESSIONAL  OOS»ORAT|<!N9 

two  PALO  AlTO  SOuare 


l»80  H  9TRCET  NORTHWEST 

suits:  ©515 

WASHINGTON,  a,<t.  S003B 
(EOS)  4«3-«3O0 


PALO  ALTO,  CALIFORNIA  V+QQQ 


March  21, 1995 


BY  FEDERAL  EXPRESS 


America  Online,  Inc. 

8619  Westwood  Center  Drive 

Vienna,  VA  22 182 


Re:     WAIS  Acquisition 


Enclosed  at  your  request  today  are;  (a)  our  draft  of  the  Index  of  Documents  for  the 
acquisition  of  WAIS  by  AOL,  and  (b)  our  due  diligence  document  request  list  to  WAIS,  as 
marked  up  by  Wilson,  Sonsini  in  connection  with  their  response  to  us. 


The  Index  of  Documents  is  a  guide  to  the  agreements  and  documents  that  must  be 


drafted,  negotiated  and  signed  before  the  April  17  closing.  We  need  to  discuss  with  Sheila  Burke 
the  allocation  of  responsibilities  between  AOL  legal  and  Fenwick  &  West  and  the  timetable  for 
meeting  the  closing  date. 


HBB/hbb 
Enclosures 

cc:      Sheila  Burke,  Esq. 

Mark  C.  Stevens,  Esq. 


1964P-OOIOO/3039554 


Mr.  Bill  Dunn 


Dear  Bill: 


Sincerely, 


AMERICA  ONLINE,  INC, 

MERG  ER  OF 
(TO  COME] 
with  and  into 
WIDE  AREA  INFORMATION  SERVERS,  INC. 
March  ,1995 

SUMMARY  OF  INDEX  OF  POO  JMF.NTS 


Part 


Document 
Numbers 


I. 


Definitive  Agreements 


Closing 


15-26 


ra. 


Corporate  Proceedings 


27-32 


IV. 


Miscellaneous 


33-46 
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SBHNITIONS  USED  IN  INDEX  OF  DOCUMENTS 


Accountants  .  independent  accountants  for  AOL. 

AOL  America  Online,  Inc.,  a  Delaware  corporation. 

Bank  ,  transfer  agent  and  escrow  agent  for  AOL. 

Closing  Date  „____™mm_™„,  1995 

Department  California  Department  of  Corporations. 

F&W  Fenwick  &  West,  counsel  for  AOL. 

MsigSE  Merger  of  Sub  with  and  into  WAIS. 

NASDAQ  The  National  Association  of  Securities  Dealers  Automated  Quotation  Systems. 

Elan  Agreement  and  Plan  of  Reorganization  dated  as  of  ,  1995  by 

and  among  WAIS,  AOL  and  Sub  and  Related  Agreement  of  Merger  dated 
-  1995,  by  and  between  WAIS  and  Sub, 

SEC  Securities  and  Exchange  Commission. 

M>  » a  [California]  corporation  and  wholly  owned  subsidiary  of  AOL. 

[NEED  NAME  AND  STATE  OF  INCORPORATION  OF  SUB] 

WAIS.  Wide  Area  Information  Servers,  Inc.,  a  California  corporation. 

■WSGR  Wilson,  Sonsini.  Goodrich  &  Rosati,  counsel  for  WAIS. 
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PARTI 
DEFINITIVE  AGREEMENTS 


Document 
Number 


1 


Agreement  and  Plan  of  Reorganization  dated  as  of  March  ,  1995,  including 

exhibits  and  schedules  thereto  (the  "Plan"),  [F&W  has  prepared  first  draft  of 
Agreement  and  Plan,  without  exhibits  and  schedules.] 

WAIS*  Schedule  of  Exceptions  dated  .  1995.  2 

Agreement  of  Merger  and  Officer's  Certificates  as  filed  with  the  [California]  3 
Secretary  of  State  effective  .  1995, 

Escrow  Agreement  dated  as  of   ,  1995  among  AOL,  ,  as  4 

representative  of  the  WAIS  Shareholders,  and  Bank. 

WAIS  Affiliates  Agreements  among  AOL,  WAIS  and  the  affiliates  listed  below  5 
[F&W  has  prepared  first  draft]: 

(TO  COME] 

AOL  Affiliates  Agreements  between  AOL  and  the  AOL  affiliates  listed  below  [F&W  6 
has  prepared  first  draft]: 

[TO  COME] 

Continuity  of  Interest  Certificate  for  Common  Shareholders  pursuant  to  Section  8.11  7 
of  the  Plan 

[Amendment  to]  Registration  Rights  Agreement  ^ 

Employment  and  Noncompetition  Agreements  dated  as  of  .  1995  between  9 

AOL  and  Brewster  Kahle.  [OTHERS?]. 

[Exchange  Agent  Agreement  dated  as  of             1995  between  AOL  and  Bank.]  10 

Consent  to  Cancellation  of  WAIS  Options,  pursuant  to  Section  8. 15  of  the  Plan,  1 1 

Amendment  to  AOL  19_  Stock  Option  Plan  to  increase  the  number  of  shares  12 
issuable  under  such  Plan  to  .1  [NEEDED?] 

Stock  Option  Grant  Agreements,  dated  _  ,  1995,  between  AOL  and  each  of  the  13 

following  persons  listed  below  with  respect  to  the  Additional  AOL  Options: 

-  Brewster  Kahle 

-  Current  employees  at  March  17, 1995  remaining  employed  at  the  Closing  Date 

-  New  employees  hired  after  March  17, 1995  and  remaining  employed  at  the 
Closing  Date 
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Investor  Representation  Agreements  from: 

-  Brewster  Kahle 

-  [Wilson,  Sonsini,  Goodrich  &  Rosati  Investment  Fund] 

-  [Allen  Morgan] 


PART  n 

(Unless  otherwise  indicated  all  documents 
appearing  under  this  heading  are  dated 
  1995) 

Certificate  of  Officer  of  AOL  and  Sub  on  certain  tax  matters  delivered  pursuant  to  1 5 

Section  1.7  of  the  Plan, 

Certificate  of  Officer  of  WAIS  on  certain  tax  matters  delivered  pursuant  to  Section  1 6 

1.7  of  the  Plan, 

Certificate  of  Officer  of  AOL  and  Sub  regarding  accuracy  of  representations  and  17 
warranties  and  performance  of  covenants  delivered  pursuant  to  Sections  7, 1  and  7,2 
of  the  Plan. 

Certificate  of  Officer  of  WAIS  regarding  accuracy  of  representations  and  warranties  1 8 

and  performance  of  covenants  delivered  pursuant  to  Sections  8.1  and  8.2  of  the  Plan. 

Opinion  of  WSGR  delivered  to  AOL  pursuant  to  Section  8.5  of  the  Plan.  19 

WAIS  Management  Certificate  delivered  to  WSGR  regarding  WSGR  opinion,  20 

Opinion  of  Accountants  delivered  pursuant  to  Sections  7.8  and  8.9  of  the  Plan  21 
regarding  treatment  of  the  Merger  as  of  a  "Pooling  of  Interests," 

Opinion  of  F&W  delivered  to  WAIS  pursuant  to  Section  7,7  of  the  Plan,  22 

AOL  Management  Certificate  delivered  to  F&W  regarding  F&W's  opinion.  23 

Certificate  of  Good  Standing  of  AOL  from  Delaware  (     /  J95)  [and  California  24 

(  /  /95).] 

Certificate  of  Good  Standing  of  WAIS  from  California  (     /     /95\  25 

Certificate  of  Good  Standing  of  Sub  from  [California]  (  /    /951 .  26 

PART  m 

CORPORATE  PROCEEDINGS 

Resolutions  adopted  at  a  Meeting  of  Board  of  Directors  of  WAIS  held  on  27 
1995.  ~~  ' 
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Resolutions  adopted  at  a  Meeting  of  the  Board  of  Directors  of  AOL  held  on  28 
  1995, 

Unanimous  Written  Consent  of  Board  of  Directors  of  Sub  dated  as  of  ,  1995.  29 

Unanimous  Written  Consent  of  Shareholders  of  WAIS  dated        .  1995,  30 

Written  Consent  of  the  Sole  Shareholder  of  Sub  dated  as  of  „,  1 995 .  31 

Resignations  of  WAIS  Board  members  and  officers  listed  below:  32 
[TO  COME] 

PART  IV 
MISCELLANEOUS 

Letter  Agreement  regarding  voting  between  Brewster  Kahle  and  AOL  (Letter  of  33 
Intent,  Section  1 1) 

Press  Release  dated  ,  1995  announcing  signing  of  Plan,  34 

Press  Release  dated  ,  1995  announcing  completion  of  Merger.  35 

[Letter  dated  ■  1995  from  AOL  to  WAIS  shareholders  regarding  exchange  of  36 

WAIS  share  certificates  and  redemption  of  fractional  shares,  together  with  a  form  of 
Letter  of  Transmittal  from  WAIS  shareholders  to  Bank.] 

Letter  dated  1995  from  AOL  to  holders  of  WAIS  options  regarding  37 

exchange  of  options  for  AOL  Common  Stock. 

AOL  Closing  Price,  38 
Form  D  filed  with  the  SEC  on  ,  1995,  39 

Listing  of  Additional  Shares  with  NASDAQ  and  Notification  pursuant  to 

SEC  Rule  lOb-1 7  dated  A  1995,  40 

[Form  10-C  filed  with  the  SEC  (and  NASDAQ]  on   1995  (Report  by  Issuer  41 

of  Securities  Quoted  on  NASDAQ  Interdealer  Quotation  System),] 

Form  S-8  filed  with  the  SEC  [and  NASDAQ]  on  ,  1995  with  respect  to  AOL  42 

shares  issuable  upon  exercise  of  WAIS  options  assumed  by  AOL  and  of  Additional 
AOL  Options. 

[Blue  sky  filings  depending  on  residence  of  WAIS  optionholders,]  43 

[Articles]  of  Incorporation  of  Sub.  44 

Organizational  Resolutions  of  Sub  dated  „  ml  1995,  45 

Nondisclosure  Agreement  dated  March  9, 1995,  [Completed.]  46 
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{  )  [\Y    .   [  ]       ~<£$)  Taebaiul  ceaperatisn  agtesaaecti. 

[  3  [  )         M        (24)  Permits  *od  diitributonhip  agmeounu, 

(25)  Importfespgrt  »iesa»e*. 

Advising  and  m«k«tiag  Uteraturs. 

I  ]  I  ]         [wjf       (2?)  Pateati  er  p»adiB.g  appHsauofls  (both  daBUM!^  i&d 

foiaiga). 

[  1  v/      I  3  v(2fl) 

reginraacsu  or  peodiag  appUessuosj. 
M  I  )         I  ]    5/ {29)  LkofUideoaasei.  \aJA\S 

M  13         [  ]    d  (3D)  Copyrights,  copyright  restorations  or  pssuiing 

M  U         ^      (31)  Mtwur^,.  A****^ 

[  3  tvf"        [  3       w<32)  Produec  Uttrtturaduteibiitedar  to    diiSnbuwd  to 

the  public. 

(33)  Agrwinsntii  re  divwfcixc  of  divisions. 
(14)  Acquisition  apssissntt. 
(35)  Asiet  puiehaw  igreenteati?. 

PmHdid_..  BMmriih  WA 

(1  E3  (36)  Dccumsatatioa  of  merger  with  any  pnsuteceiigar 

caiponttOM, 

[  3  [J  (3*)*  SetttetaemdecuroKies- 

C  3  U  09)  List  s>i  mwarUi*  u*ed  by  Cempsay  d^sipuMed  as 

"Hieuious"  or  '  Toxic"  punuut  to  CERCLA,  tiu 
Emergency  Plaaaing     Cammuoisy  RighHo 
Kaow  Acc,  the  Hazardous  MtJetiais  TfouwpemdOR 
Ast,  fte  Toxic  Subclasses  Ceawsl  Act,  ti» 
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CteeupaQaEtfi  Stfsty  i&d  Heaito  Act  of  1970  uiti 
aay  iusiiar  ttut  &sts. 

[ .]  {  }         [  1        (40)  0^^erieicaBtraeuouts»a4ia$. 

[  J  [  ]         [Vf^CD)  Doouacatuiwi  jsimtaf  set  peaiiag  or  thmmm& 

l&pta,  assessment  or  d&iJM.  including: 

I  ]  {  }       ■  t  J        (I)  Copies  of  doeura/Mttitfon  and  piisfiiep  r*iaSk#  to 

£  J  []        [  ]        {%)  Con-anpandsBEe,  mrraor&sda  tod  ao»«  coaseasiiis; 

say  dispute  wi£fe  tuppUsn,  compssitOfSi,  6? 
oiBteiws  regwrd&g  eay  ci&im  for  an  amount  ia 

£X££ft8  af  SS.10.QOQ.  or  «av  eliitn  or  cotondfi!  cltist 

m  to  toe  UoedH&f  oi  aw  of  technology, 

[  }  i  j         (  I        (3)  Cor««spc«idtac«  with  auditors  regarding  thw*tt»»d  e 

pending  liti«»&a>is,  «tw«awt  or  cUirat, 

[  ]  [  ]        [  3       (4)  CojfcspwSeeee,  ittrowissi*  •»<!  netfti  ccne«fliiag 

iaq»irie«  fromSWerti  or  sttsi  tax  aalbesitiw. 

[  J  [  ]       "  [  )        (S)  Comis»naccse,  mamoriKid*  and  aetos  ccnsKiBing 

iaqu&fa  from  federal  or  %tm  oseupatica&i  M&ty 
wd  htffini  offlciilt. 

[j  n        CI        (5)  C^ipoa4snce,a^faofs^4&a!iKe»icci3SKning 

my  claim  or  potential  cl&im  iaveiving  the  prior 
asjipioy  siKHt  cr  isv«nUoa*  of  finy  enzpioyoe  o? 
seauisi&s  of  ffee  Coapwy. 


[3  (3        (  3        (7)  CoimpoKUnso,  raemorand*  and  note*  concermni 

uifsikei  &ero  federal  or  itue  &adhontie»  regarding 
eeu&i  osftortyaitift*  vioifttiosii 

t  3  [3         [  1        (S)  ftawpeadeace,  aemariad*  tad  notes  coswwoiRi 

Itawidtd 


inquiries  item  ftdertl  or  stese  ©fScUii  reftwllof 
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[  )        [  ]        (10)  Gsresaoorids^  ta«w^ 

li^uiriea  from  fedcroi  or  state  envifoosjestal 

r  |         i  ]        (U)  Correspondence,  Sismcmisi*  rod  nolsa  MaecfaiAg 

Isquities  &em  federal  suthonte  reganitog  aattess 


iaquioca  from  tedet*l  on*  ifewsisa  itfUdttf 
e@fflgiiwBi  with  any  ote  law,  rufe  Of  repOmioo, 


any  Utipikm.  itmjivlm  b  key  supplier  ♦  dUWMwr  m 

[  3   '      [j        (14)  C©a*i^i«et*8«^aftte 

aay  litigation  or  eiaSm*  iavoivhg  the  impost  or 
mpsst  of  tfee  Ceaspeity'i  product*. 

[}        []       (13)  Attorajyj'e^^i»ttsaw»adite»ittcoiiB»^(»a 

n        [J     .         Auomeyi'  opinion  letter* » Company  coacominf 

the  pomM  effcsta  of  My  ii$alfiei8t  fKopoaed  or 
pfUdisg  ehteyoa  in  toy  itsse  or  federal  J*w,  rule  or 
regulatioB. 

(  )         M  (B>  Awct:  doewnentation: 

[  j        M        (i)  MAMgenwal  leGera  fcom  attditen  conecaakg  lateral 

&sceuRtiB|  controia  la  ceaiywsioB  with  ail  audits 
usee  the  Company's  iaeepdoa. 

[  ]        [  3       (*)  All  iettan  thai  hvm  been  scut  to  the  Cerapacy  in 

canneeden  witfc  ail  audita  *i&ce  the  Company'* 

insertion, 

[  ]         (  j  (F)  Bapieyee  dseumea&si&ft: 

M        I  ]   0  (1)  Ce??a?eadsnc«,  memoranda  and  note*  coKctnikg 

labor  or  tapteyiiwat  dUpwai . 

[  J         [t/j        (2)  Collective  bargaining  agi«eia*m,  if  m- 
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Igtttowtfs  with  employees  «ad  co&stUteiitt. 

{ W      (4)  Fftai  ioa,  proflt-shMiaf,  ievertjtcs  a?  mdnrciAai  pism 

(5)  Missaiamtat  iftseffltiw  or  ooou*  pitas, 

[  I        (6)  Proprietary  Isferaauion  uid  famatisas  ftgrMmaati 
wiUj  employe  c^osulSgati. 


t  1 


vy(i)  Bti&neo  sheet,  iacesse  t  uusmist  tn4  stattnww  erf 
c&wgss  in  Ssuadal  posittoa  siaco  toccptioB. 

£  1  Tlx  rewnw  lilies  iscepiiaa 

[  1      ,J#)  Ltat  of  books  or  ochot  kodmwi^  which  Coaspjuiy 
has  a  fimmM  idtfioastiip  (Wofly  describe  aaUw 
of  sftlttiswhip  -biakifioounU,  safe  deposit 
amounts,  tigas&ories  &s  Sft6euftfs~,  Unsi  efcssdii, 
«c.). 

Most  reee&t  projected  fascial  m&  c*sh  flow 
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